


The concept of a Posse works for both students and college campuses,
and is rooted in the belief that a small, diverse group of talented
students—a Posse — carefully selected and trained, can serve as a
catalyst for increased individual and community development. As the

United States becomes an increasingly multicultural society, Posse

believes that the leaders of this new century should reflect the country’s

rich demographic mix, and that the key to a promising future for our
nation rests on the ability of strong leaders from diverse backgrounds
to develop consensus solutions to complex social problems. One of the

primary aims of the Posse Program is to train these leaders of tomorrow.
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Posse started because of one student who said,
“I never would have dropped out of college if | had

had my posse with me.”

The Posse Foundation, founded in 1989, identifies
public high school students with extraordinary
academic and leadership potential who may

be overlooked by traditional college selection

processes.

The Foundation extends to these students the
opportunity to pursue personal and academic
excellence by placing them in supportive,
multicultural teams (“Posses”) of 10 students.
The Foundation’s partner universities award
Posse Scholars four-year, full-tuition leadership

scholarships.

1.) To expand the pool from which top colleges and universities can recruit outstanding young

leaders from diverse backgrounds;

2.) To help these institutions build more interactive campus environments so that they can

become more welcoming institutions for people from all backgrounds;

3.) To ensure that Posse Scholars persist in their academic studies and graduate so they can take

on leadership positions in the workforce.




THE POSSE PROGRAM ACHIEVES ITS GOALS THROUGH FOUR PROGRAM COMPONENTS:
1) Recruitment, 2) Pre-Collegiate Training Program, 3) Campus Program, and 4) Career Program.

recruitment

From September to December each year, Posse conducts their skill at working in a team setting, and their motivation

the Dynamic Assessment Process (DAP), a unique evaluation  and desire to succeed. DAP has proven to be an extremely

method designed to identify young leaders who might be effective tool for identifying outstanding young leaders. In
missed by traditional admissions criteria, but who can excel a three-part process, including large group and individual
at selective colleges and universities. Using non-traditional interviews, Posse staff and university partner administrators
forums to evaluate potential, DAP offers students an ultimately select a diverse group of 10 students for each

opportunity to demonstrate their intrinsic leadership abilities,  college or university, thus forming a “Posse.”

pre-collegiate
training program

From January to August of their senior year in high school, Posse Scholars
meet weekly with staff trainers and their Posse peers for two-hour
workshops. The Training Program consists of workshops that address

four areas: 1) team building and group support, 2) cross-cultural
communication, 3) leadership and becoming an active agent of change on
campus and 4) academic excellence. The goal of the training program is
to prepare Scholars for leadership roles on campus and for the high-level

academic expectations of their colleges.

campus program

The Campus Program works to ensure the retention of Posse Scholars
and to increase the impact of the Scholars and the Program on the
college campus. Posse staff members visit each university twice every
semester for meetings with Posse Scholars, campus liaisons, and
on-campus mentors. Each mentor meets weekly with the Posse as a
team and with individual Scholars every two weeks during the first two
years in college. In addition, Posse facilitates an annual weekend-long
PossePlus Retreat attended by members of the larger student body,
faculty, and administration, with the goal of discussing an important

campus issue identified by Posse Scholars.




career progra

The Career Program supports Posse Scholars as they

transition from being leaders on campus to becoming
leaders in the workforce. Posse plays an integral role-in
the professional development of these young people by
providing them with:the tools and opportunities necessary
to secure highly competitive and career-enhancing
internships and jobs. One of the ways Posse achieves

this is by partnering with exceptional companies and
organizations, both nationally and abroad. The Career
Program has three core components: 1) The Internship

Program, 2) Career Services and 3) The Alumni Network.
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The Posse Foundation would like to thank its 2004 internship partners. These.outstanding companies and
organizations contributed to the development of many Posse Scholars’ careers.

A&E Television Network Research & Analytics, Inc.
Social Investment Solutions
Kraft
LaSalle Bank
The Ad Club
American Museum of Natural History LEHMAN BROTHERS
American Repertory Theater Merit School of Music
Bingham McCutchen Morgan Stanley

Bloomberg

Blue Cross Blue Shield of Massachusetts

Boston Ballet
The Boston Lawyers Group

! MOUNT SINAI
Boston Museum of Fine Arts SCHOOL OF
Boston Neighborhood Network MEDICINE

Breakthrough Collaborative
Brigham and Women'’s Hospital

National Conference for Community and Justice

Chicago Children’s Museum e
Chicago Public Schools Summer Fellows Program GStle

waters

Christie’s Auction House
Citizen Schools

Envision Leadership Inc. Lo ERICA

FIDUCI ARY New England Board of Higher Education

New England CityBridge

Managing Investments for Families since 1885 Northwestern Center for Talent Development
; Northwestern University, Summer Research Opportunity Program
FILENE'S|KAUFMANN'S
The Food Project F R‘CEVM-IERHOUSE@P ERS

O I d m a n Rosie’s Place
Senator Dick Durbin
a d‘ S Shedd Aquarium

GradeBeam Simon & Schuster
Harvard Business School Summer Venture in Management Program Time Inc.
Hole in the Wall Gang Camp Urban Gateways
The Inavale Foundation U.S. Equal Employment Opportunity Commission
Institute for Recruitment of Teachers WorldTeach
Kaplan Inc.



'LPoM PoSSE ‘s CHAIRMAN

Dear Friends,

When | reflect on Posse’s past 15 years of success,
| am struck by the strength of the partnerships we
have developed along the way. We currently have
22 outstanding university partners and a growing
number of industry-leading internship partners. It is
these relationships that have allowed us to send over
1,200 young leaders to some of the best colleges
in this country and watch as they begin to take on
leadership roles in the workforce. | want to take this
opportunity to highlight two important partners,
Vanderbilt University and Lehman Brothers. They
have been trailblazers for Posse over the years.

Posse began at Vanderbilt University in 1989, and
since that time, over 100 Posse Scholars have
attended Vanderbilt. In the 15 years of Posse’s
presence on its campus, Vanderbilt Posse Scholars
have been instrumental in founding Vanderbilt’s first
gospel choir, the Vanderbilt Association of Hispanic

Students, Vanderbilt’s first black theater company,
a minor program in African-American studies,
Vanderbilt’s first Latino fraternity, Vanderbilt’s first
support group for survivors of rape, and Vanderbilt’s
first Hispanic student-recruitment weekend.

The second and third black student government
presidents in Vanderbilt’s history have been Posse
Scholars.

Equally, our Posse Scholars have benefited from a
superb Vanderbilt education. These Scholars have
gone on to become lawyers, bankers, teachers,

and in 2004, a Vanderbilt alumna became the first
Posse Scholar to graduate with a medical degree.
Four Posse graduates from Vanderbilt now work

for The Posse Foundation, including Dr. Shirley
Ramirez, a graduate of Vanderbilt’s first Posse.
Shirley is Posse’s national director of operations

and epitomizes our goal of seeing Scholars “assume
leadership roles in the workplace.” Another six
Vanderbilt graduates have served on Posse’s
national and advisory boards across the country.
Vanderbilt’s commitment to Posse has enabled us to
build a powerful network of university partners—from
Middlebury to Los Angeles and from Ann Arbor to
Nashville —making Posse synonymous nationally
with access to our country’s finest universities.

Lehman Brothers has been an incredible corporate
partner of The Posse Foundation. Beginning five
years ago with two summer interns, Becky Yang
and Natalee Graham, Lehman now hires 40 Posse
Scholars every summer. Lehman’s commitment to
these students is comprehensive and heartfelt.
They provide mentoring and coaching, and most
importantly, outstanding work experiences through
which the Scholars can launch successful careers
in finance. Currently, there are six Posse Alumni
working in full-time positions at Lehman Brothers,
including Becky and Natalee. They will be joined by
an additional seven this fall.

Not only does Lehman Brothers support aspiring
investment bankers, but each summer they also
support two Posse Scholars who have extraordinary
leadership ability as well as a demonstrated
commitment to community service by providing

a Lehman Brothers salary to Posse awardees.
These Lehman Brothers Community Leadership
Awards have enabled Posse Scholars to bring their
leadership skills home to their communities. Award
recipients have worked for an African-American
dance theatre, a homeless shelter for Hispanic
women and children, and a Harvard University based
program dedicated to enriching the lives of young
refugees, to name a few.

Vanderbilt University and Lehman Brothers were
among the first organizations to partner with Posse.
Now they find themselves in very good company. It
is through its partners that Posse is able to achieve
its goals. Posse is truly becoming one of the leading
programs in the country providing access to elite
universities to young leaders from the public schools
of our major cities. And with Posse’s full complement
of services, we are helping ensure that these
Scholars graduate and take on leadership roles

in the workplace. Thank you Vanderbilt, Lehman
Brothers and the scores of other partners that help
Posse Scholars become the leaders of today and
tomorrow.

Michael Ainsli

Chairman
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Dear Friends,

2004 marked Posse’s 15th year'and saw the
achievement of significant milestones. Over 5,500
young people were nominated by high school
guidance counselors, teachers, and community
workers —more than-ever before. Qur 22 outstanding
partner colleges and universities awarded a record
$28 million in leadership scholarships to 281
incredible young people, and we selected our
1,000%™-Scholar. Our Scholars on campus continued
to persist at'a rate of over 90 percent and continued
to excel as leaders in their.campus communities.

The Sallie Mae-Fund helped take The Posse
Foundation to the next level by making an
unprecedented commitment: a $1 million grant
that enabled us to open our fifth site-in our nation’s
capital, and a $5 million, dollar-for-dollar, challenge
grant for endowment.

Pomona College, Bucknell University, Franklin &
Marshall College, and the University of Michigan
became new partners.: And three-of our current
partners, Denison University, Dickinson College,
and Grinnell College; decided to become dual city
locations taking a Posse from more than one Posse
city:

The year also brought positive attention from the
media. Posse was featured in People Magazine,

the Los Angeles Times, The Baltimore Sun, The
Washington Times, and twice in The Washington
Post: Posse stories also were broadcast on NPR and
NBC Evening News.

Posse’s track record and growth over the past

few years have been phenomenal. -Posse has
become a national program benefiting students

in' Boston, Chicago, Los Angeles, New York City
and Washington, D.C. Support from corporations,
foundations and countless individuals has created
internship opportunities for-our students, allowed
us to connect to new university partners, and of
course, provided the financial backbone for Posse
student services.

In'December, Posse completed a five-year strategic
plan that supports the continuation of its recent
expansion and outlines objectives to double:the
number of students it currently serves each year.
Over the next 10 to 15 years, Posse will open in five
more cities, work with-5,000 students annually (in
training and on campus) and develop 80 college and
university partners. By-2020, Posse will have over
7,000 Alumni.

The Posse Program. has evolved into one of the most
successful college access and youth leadership
development programs in the country. Posse

is rooted in the belief that a small, but carefully
selected group of young leaders, can not only act

as a social and academic support system for one
another, but can act as a catalyst for positive change
on-a university.campus—helping to build bridges
between communities and encourage dialogue in the
classroom and the dormitory.  In this way, a group

of only 10 students can affect hundreds of people

at a specific institution’ of higher education, opening
avenues for learning and increasing awareness.
When Posse Scholars graduate, they continue this
ripple effect in'the workforce and at graduate school.
They are already. lawyers and doctors, teachers and
community workers, bankers and engineers.

This annual report highlights some of the

special moments anyone connected with Posse
experiences.. Thank you to everyone-who helps make
Posse possible.

Deborah Bial

President and Founder
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1:30 P.M., MADISON, WISCONSIN
It is the middle of winter and Regina Chagolla,

Wisconsin Posse 1, is standing outside in her bathing
suit. She is about to take a dive into the frigid waters
of Lake Monona. With temperatures in the teens and
a wind chill factor below zero degrees, Regina doesn’t
chicken out on her commitment to participate in the
2004 “Polar Plunge.” This event, sponsored by the
University of Wisconsin- Madison, raises money for
the Wisconsin Special Olympics. Regina, along with
the rest of the brave student participants, helped
raise over $2 million for the cause.
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partner colleges & universities:

BRYN MAWR COLLEGE
DENISON: UNIVERSITY
HAMILTON .COLLEGE

Denison University, a long time partner of Posse
Chicago, decided this summer to develop. a second
Posse partnership with ‘Boston. This exciting
development made Denison the fifth institution of
higher education:to. develop a partnership with more
than one Posse city.-New Scholars. this year won
over $3 million in scholarships:from Posse Boston
partner.colleges. Posse Boston also celebrated its
first graduating class from Bowdoin College. To serve
its growing numbers of workforce-bound Scholars;
Posse Boston successfully launched its chapter of
the Career Program. In its first year, Posse Boston’s

Career Program established partnerships with

many outstanding companies including the Boston
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Lawyers Group, the Boston Ballet; Christies, KLD
Research and Analytics, Fidelity Investments, the
Museum of Fine Arts; and May: Department Stores.
In-addition, the Inavale Foundation has provided
Posse with a grant to:creaté an annual Inavale
Non-Profit.Leadership Award. This $1,000 award
will recognize and.honor one Scholar in-each Posse
city who'has exhibited extraordinary leadership and
commitment during a.summer internship-at a non-
profit. The award will be presented at the internship
celebration'in each city every summer. The Boston

Advisory Board continued its tradition of leadership

and volunteerism with Trish-Arnold at the-helm..Posse

also welcomed Sue Dalelio as Boston’s new director.

Tha
ﬂmw

L

RPEDER

4 Bl i
CrINA




partner.colleges & universities:

CARLETON COLEEGE, DENISON UNIVERSITY, DEPAUW UNIVERSITY; POMONA COLLEGE
UNIVERSITY OF ILLINOIS AT URBANA-CHAMPAIGN,-AND UNIVERSITY-OF WISCONSIN-MADISON

Pomona College in California became Posse
Chicago’s sixth partner institution. With 60
Scholarship slots to fill, the recruitment:process

in Chicago was more exciting than:ever. Qver

70 percent-of Chicago’s public high schools

were represented in more than 1,000 student
nominations. The new Scholars this year won over
$6 million in leadership scholarships from-Posse
Chicago partner colleges. -Arne Duncan, CEOQ of
Chicaga Public Schools, and special speaker-at the

awards.ceremony for new Posse Scholars,.proudly

CHi

stated, “I'want to make Chicago the Posse capital
of the world!” In addition, the Chicago-Public

Schools Post Secondary.Department identified
Posse Chicago as the premier scholarship program
in.the city. The Chicago Career Program continued to
soar; adding A&E Television and Marsh, Inc. as new
internship partners. Chicago Chair Tim Ubben-and
the entire local advisory board worked successfully

to heighten development-initiatives and to expand

the local presence in‘Chicago.
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partner colleges & universities:
CLAREMONT MCKENNA COLLEGE; DICKINSON COLLEGE, GRINNELL COLLEGE,

UNIVERSITY OF MICHIGAN, AND UNIVERSITY OF WISCONSIN-MADISON =~

- Fhe taterncpty, WU

belonging. The retreat at the University of Wisconsin C O LUM N o NE

Jaynee hosted a very successful “friend raiser” event
at their home introducing Posse to a new network of yS tem

friends and supporters. Posse Los Angeles Scholars
A ‘posse’ of young

Angelenos heads off tc
campus events, and volunteering in the community. 5Ch001 i IOWH hnked

Posse Los Angeles:was featured on the front hy fnendShlp and

scholarship help from
4n unusual foundation
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The University of Michigan sele

T

Posse Los
Angeles to. become its partner city and chose was:called “Culture-of Fear: The Influence of the
its first Posse in December.;Dickinson College, a Media.” A combined total of over 200 students,
partner-of Posse New York, decided to become a faculty, and staff from Grinnell-and UW-Madison
dual city partner college by becoming Posse Los attended the retreats. The Los Angeles advisory
Angeles’ fifth university partner. Posse Los Angeles beard members continued to generously provide
has experienced rapid growth, expanding to five their time and resources; Eric Beckman and-his wife
university partners in-only two years. Through. its
extensive outreach efforts, Posse Los Angeles
grew its network and enhanced its visibility in the
Los-Angeles community. As a result; Posse Los became even more involved on their campuses by
Angeles saw over 900 student naminations for 50 making dean’s list, starting a fraternity, facilitating
Scholarship:slots. In February, Posse Los Angeles
successfully-:coordinated its first PossePlus Retreats
at Grinnell and the University of Wisconsin. Grinnell’s pages of the Los Angeles Times, The Des Moines
retreat was entitled “Who Belongs at Grinnell? Register, and Grinnell Magazine.

Gettin’ In-& Fittin’ In,” which-explored issues: of

partner colleges & universities:
BABSON COLLEGE, BRANDEIS UNIVERSITY; COLBY COLLEGE; DEPAUW UNIVERSITY,
DICKINSON COLLEGE, FRANKLIN & MARSHALL COLLEGE, LAFAYETTE; .
MIDDLEBURY COLLEGE; TRINITY COLLEGE, VANDERBILT UNIVERSITY, AND WHEATON COLLEGE

i1 Passe New York celebrated its 15th year by moving
into 14,000 square feet of brand new office space
_on Wall Street. Posse New York shares this space
with the national staff. Franklin & Marshall College
i, became Posse New York’s newest partner institution,
v and in December, a total of 11 partner colleges.and
universities awarded 117 Scholarships worth over
P $14 million to high school seniors from New York
City. These young people were selected from a pool
é of over 2,000 nominations. Impressive corporate
4 & and-nonprofit partners continued to provide
b incredible internship opportunities to Posse Scholars

in New:York. Lehman Brothers led the way:by offering

40 Scholars summer internships at their offices. -~~~
Goldman Sachs, Time Warner, G'IQb'arl_j_Kid_s, andthe .-
Museum of Natural History we‘ré'arﬁ'On'g'dthefs: who T
developed exciting summer experlences for New

York based Posse Scholars. This year Posse New

York celebrated graduating classes from Brandeis
University, DePauw:University, Middiebury College,
Vanderbilt University and Wheaton College. S.usi'e' ek
Scher, national Posse board member, became .- 5:1;
the chair for the newly established New York Clty
Advisory Board. The six members on fh':is' board - _
have already rolled up their éleéves td'deepen local !

networks and engage Posse New York Scholars. =



SRy partner colleges & universities:

BUCKNELL UNIVERSITY
e GRINNELL COLLEGE
In March, Posse launched its fifth site: Posse D.C. Bucknell University:-helped heighten Posse’s visibility
; Thanks.to a $1 million grant from the Sallie’ Mae in.Washington, D.C. by becoming its second partner.

!' Fund; Posse now serves public high school students Bucknell has already worked with the Posse staff

; J in.the nation’s capital. The new: Washington, D.C. to promote the program to the D.C. and national
y / staff reached out locally to guidance counselors, community. In December, 20 Washington, D.C.
{ teachers, principals and leaders of community-based  students won over $2 million in scholarships from

organizations to introduce them to Posse. These these two prestigious partner institutions. Posse D.C.
efforts resulted in over 600 student nominations for received wonderful press in its startup year with

the new Washington, D.C. Scholarship slots. Grinnell coverage in The Washington Post, The Baltimore
College led the way by becoming Posse D.C.’s Sun, The Washington Times, NPR, and on NBC
first official partner college and 'underscoring. its local news. Posse D.C. is supported by an all-star
commitment to the program by making Washington, advisory board that includes nine outstanding

D.C..its second Posse:partnership site. Grinnell also members. Marcy Mistrett leads the effort as the

takes Scholars each year from Posse Los Angeles. director of Posse D.C.

 ditingushed young leadrs sleted

receive the PosseSchoIarshlp " __

. infull-tuition leadership scholarships, -
- _P_.le_a_s'._é jio"iq us in ‘C’_e}ebratf_ng the

accomplishments of these

~ outstanding ybﬁfﬁg'iﬁdswduaif:
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Fifteen years ago, The Posse Foundation and Vanderbilt University began an experimental
partnership that today has resulted in 1,200 young urban students attending top-tier

colleges around the country. These young people are persisting and graduating at a rate
of 90 percent and are becoming leaders in the workforce. Now, The Posse Foundation is

embarking on a new era of expansion.

The Posse Foundation’s support and resources have experienced unprecedented growth
in the last five years, and every year, Posse increases its assets. The Posse Foundation
is now a nationally recognized program, with a solid financial report card. Posse’s Board
of Directors is comprised of some of this nation’s top financial and educational leaders.
Posse’s long-term strategic plan is to be in 10 major cities in the country; support 4,000
Scholars on campus; partner with 80 top-tier colleges; and recruit 1,000 Posse Scholars

each year.

||
The salllemaa Fund® has awarded The Posse Foundation a

$5 million, dollar-for-dollar, matching endowment grant. The Sallie Mae grant is the
foundation for the “Making the Posse Promise Permanent” $10 million Endowment
Campaign. With the guidance of the Posse Board and the support of its donors, Posse will

meet this challenge.

The success of this campaign thus far is an impressive demonstration of the dedication
and commitment of Posse’s donors. The endowment funds will bring the necessary
resources for Posse’s guaranteed longevity, continued growth, and further expansion. More

than $3.3 million in gifts and pledges has been received from the following contributors:




THE POSSE FOUNDATION ENDOWMENT CAMPAIGN CONTRIBUTORS

Mr. and Mrs. Michael L. Ainslie

The Christopher & Patricia Higgins Arnold Foundation
William and Ann Bain

Mr. Anson M. Beard Jr.

Ms. Robbie 0. Bent and Mr. David B. Bent

Mr. and Mrs. John P. Bent, Jr.

Alastair & Jeanine Borthwick

Mr. and Mrs. Jonathan L. Buchman

Mr. and Mrs. Anthony de Nicola

Susan and Mac Dunwoody

Mr. and Mrs. Martin F. Evans

Ms. Joni Evans
Mr. Rob Harles
Ms. Dina Merrill Hartley
The Inavale Foundation

Mr. Joseph L. Koerner and Ms. Margaret L. Koster

Bruce and Connie Macleod

Ms. Einah Manalo-Pelaez, Lehigh Posse 2
Mr. and Mrs. Donald K. Miller

Mr. and Mrs. Garrett M. Moran

Mr. and Mrs. Kenneth Natori

Michael & Margaret Picotte Foundation
Mr. D'Wayne Prieto, Vanderbilt Posse 8
The Sallie Mae Fund

Ms. Susan J. Scher

Eugene and Susan Shanks

Toys “R” Us, Inc.

Mr. and Mrs. James L. Tullis

Laurie and Jeff Ubben
Mr. and Mrs. Timothy H. Ubben




Architects ($500,000+)
The Inavale Foundation, Inc.
The Sallie Mae Fund

Agents of Change ($250,000-$499,999)
Mr. Anson M. Beard Jr.
NFL Charities
Mr. and Mrs. Timothy H. Ubben & The Ubben Foundation

Innovators ($100,000—$249,999)
Mr. and Mrs. Michael L. Ainslie & The Ainslie Foundation, Inc.
The Atlantic Philanthropies
The Goldman Sachs Foundation
Mr. and Mrs. Joseph M. Gregory
The James Irvine Foundation
Lumina Foundation for Education
Nellie Mae Education Foundation

Leaders ($50,000—-$99,999)
The Chicago Community Trust
Citigroup Foundation
Jack Kent Cooke Foundation
Mr. and Mrs. Anthony de Nicola
Mr. and Mrs. W. M. Dunwoody
Jane’s Trust
Mr. Theodore & Barbara Janulis
Lehman Brothers Inc.
Bruce and Connie Macleod
Mr. and Mrs. Garrett M. Moran & The Garrett & Mary Moran Family Foundation
Morgan Stanley
Nestle Waters North America Inc.
Toys “R” Us, Inc.

Facilitators ($25,000—$49,999)
Anonymous
Mr. and Mrs. John P. Bent Jr. & The John P. Bent, Jr. Charitable Lead Unitrust
Bloomberg
The Brinson Foundation
Carnegie Corporation of New York
Arie and Ida Crown Memorial
Deutsche Bank Americas Foundation
Joseph Drown Foundation
Mr. and Mrs. Wade Fetzer Ill
GE Capital Commercial Finance, Inc.
The Rosalinde and Arthur Gilbert Foundation
David L. Klein Jr. Foundation
Linde Family Foundation
Mr. and Mrs. Donald K. Miller
Ms. Susan J. Scher
Eugene and Susan Shanks
The Starr Foundation
Tsunami Foundation

Mentors ($10,000—%$24,999)
ABN AMRO
Patricia and Christopher Arnold & The Christopher & Patricia Higgins Arnold
Foundation
William and Ann Bain
Blue Cross Blue Shield of lllinois
The Capital Group Companies Charitable Foundation
Mr. Anthony Collerton
de Coizart Charitable Trust
Arthur Dubow Foundation
The 0. P. & W. E. Edwards Foundation, Inc.
Ernst & Young LLP
Mr. and Mrs. Martin F. Evans
Federated Department Stores Inc.
The Ford Foundation
General Dynamics
Goldman, Sachs & Co.
The Johnson Family Foundation
Kaintuck Capital Management, LP
The Lynch Foundation



Mr. and Mrs. Eric N. and Denise C. Macey

Mrs. Diane Patrick and Mr. Deval L. Patrick

The Robert O. Preyer Charitable Lead Unitrust

Joel Schumacher 1993 Revocable Trust

Mr. and Mrs. Paul Shang

The Albert J. Speh, Jr. and Claire R. Speh Foundation
Mr. Oscar Tang

Laurie and Jeff Ubben

Wellington Management Company, LLP

Mr. and Mrs. James White

Mr. Tim Collins in honor of Dr. Bottoms
Mr. and Mrs. Lee Tenzer & The Tenzer Family Charity Fund
in honor of Tim Ubben

Motivators ($5,000—$9,999)

Joshua & Anita Beckenstein Charitable Fund

Eric Beckman & Jaynee Strickstein Beckman Charitable
Foundation

Ms. Robbie Oxnard Bent and Mr. David Bent

Alastair & Jeanine Borthwick

The Lynde and Harry Bradley Foundation

Mr. and Mrs. Jonathan L. Buchman

Davis Oil Company

DePauw University

The Disney Foundation

Ms. Joni Evans

John and Dolores Eyler

The Forsythe Family Fund of The Chicago Community
Foundation

Jennifer and David Graf

Richard & Mica Hadar Foundation

Mr. Rob Harles

Roy A. Hunt Foundation

Ms. Susan Hunter

Jockey Hollow Foundation

J.P. Morgan Chase Foundation

Mrs. Michael and Rosalind C. Keiser

Kelley Drye & Warren LLP

Kissick Family Foundation

Mr. Joseph L. Koerner and Ms. Margaret L. Koster

Mr. and Mrs. George Lazenby & The Pam Shriver Fund

Mr. and Mrs. Richard Metzler

Nemco Brokerage

New York Times Foundation

Northern Trust Company Charitable Trust

The Overbrook Foundation

Mr. and Mrs. John Roberts

Tranzact

Ms. Dona-Lee Trotter & The Trotter Family Foundation

Mr. and Mrs. Rodney B. Wagner

Mr. and Mrs. Kim Wallace

Mr. and Mrs. Mark Walsh

Guides ($1,000-$4,999)
Dr. Neal Abraham
Mr. and Mrs. A. Clinton Allen
Mr. & Mrs. Brenton D. Anderson
Ares Management, L.P.
Mr. Thomas Barry
The Bartlett Family Foundation
Ms. Marijane Benner Browne
The Berghorst Foundation Inc.
Mr. Roger Berlind
Bingham McCutchen, LLP
The John N. Blackman Sr. Foundation
Dr. Irwin and Mrs. Gail Bliss
Mr. and Mrs. Theodore Bosler
Dr. and Mrs. Robert G. Bottoms
Mr. Richard Brown
Mr. and Mrs. Joel Buchman
John and Jacolyn Bucksbaum Charitable Fund

The Patricia and Albert C. Buehler, Jr. Foundation

Mr. and Mrs. David and Jane Casper

Ms. Bonnie Cohen and Mr. Louis Cohen

Mr. and Mrs. John and Sue Cole

Mr. Victor V. Coppola and Ms. Caryl Coppola

Mr. and Mrs. Richard N. Costello

A. Haigh Cundey Foundation

Mr. Paul D’Addario

The Dammann Fund, Inc.

Jonathan Davis and Margot Trotter

Ms. Cathy Duffy

EMR & Associates Inc.

Fiduciary Trust Company

Brian and Helen Fitzgerald

The Flatley Family Charitable Fund

Lawrence Flinn, Jr. Charitable Trust

Mr. and Mrs. Donald Flynn

Ms. Colleen A. Foster

Mr. Meyer and Mrs. Florence Frucher

Hansen-Furnas Foundation, Inc.

Ressler/Gertz Family Foundation

Mr. Dale A. Glick

The Glickenhaus Foundation

Mr. Jay S. Goodgold

Mr. David Gould

Mr. and Mrs. William Graham

Grinnell College
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9:1 URBANA-CHAMPAIGN, ILLINO

At La Casa Cultural Latin, six women it i om 0 talk abot sex.
Anywhere else, these women talk about the subject with hushed voices.
This taboo is what one of the women, Tiffany Schiffner, a DePauw

Posse Alumna and doctoral student in counseling psychology at the
University of Illinois at Urbana-Champaign, believes has contributed to
the prevalence of the sexually transmitted HPV infection and its mortal
effect on the health of Latina women. In October, she facilitates three
groups like this one, when most of her colleagues are skeptical she can
get a group of Latina women to talk about their intimate sexual histories.
“The best part of my work is meeting each woman and learning about her
personal life, seeing their courage for this study,” Tiffany says.

Schiffner believes her study shows how cultural taboos around sexual
health coupled with institutionalized inequities in the healthcare system
have created a problem. Tiffany’s mom Martha says, “I remember Tiffany
in junior high saying to me, ‘when I become a doctor, I will work in
Manhattan, with all my people.’ To see Tiffany doing this study brings me
to tears.”







+l\e_1‘>osse -CouuwioN,, INC_,

STATEMENT OF FINANCIAL POSITION
AS OF DECEMBER 31, 2004 AND 2003

Assets 2004 2003
Cash and cash equivalents $ 1,689,818 $1,912,241
Investments at market 255,321 227,964
University fees and other receivables 785,902 610,579
Pledges receivable, net 4,356,733 2,312,862
Prepaid expenses and other assets 116,822 42,791
Property and equipment, net 290,172 111,287
Cash and cash equivalents-permanently restricted 1,897,719 9,050

Total assets $ 9,392,487 $ 5,226,774

Liabilities
Accounts payable and accrued expenses $ 57,184 $ 38,180
Deferred rent 244211 18,119
Deferred income 523,332 400,000

Total liabilities 824,727 456,299

Net Assets
Unrestricted 2,715,369 1,772,279
Temporarily restricted (a) 1,340,494 1,409,061
Permanently restricted (b) 4,511,897 1,589,136

Total net assets 8,567,760 4,770,476
Total liabilities and net assets $ 9,392,487 $ 5,226,775

The accompanying notes on Page 33 are an integral part of these financial statements.




+l\e?osse -COuNDA‘ﬁoN,. iNC

STATEMENTS OF ACTIVITIES
YEARS ENDED DECEMBER 31, 2004 AND 2003
2004 2003

. Temporarily  Permanently Total . Temporarily  Permanently Total
Unrestricted g ostricted ~ Restricted g004 Unrestricted o cwicted  Restricted 2003

Support and Revenue
Contributions and grants $2,158,6561 $1,921,350 $2,922,761 $7,002,762 $1,196,762 $ 255,166 $ 1,589,136 $3,041,064
University fees 661,668 — — 661,668 535,000 — — 535,000
Service fees 10,000 - - 10,000 - - - -
In-Kind contributions 66,000 — — 66,000 198,000 - - 198,000
Investment income 15,058 - - 15,058 13,768 - - 13,768
Fund-raising events, net of direct costs 300,426 - - 300,426 144,617 - - 144,617
Net assets released from restrictions (c) 1,989,917 (1,989,917) - - 1,788,936 (1,788,936) - -
Total Support and Revenue 5,201,720 (68,567) 2,922,761 8,055,914 3,877,083 (1,533,770) 1,589,136 3,932,449

Expenses
Program Services:

Recruitment and training programs 3,136,973 - - 3,136,973 2,473,027 - - 2,473,027

Supporting Services:
Management and general 603,502 - - 603,502 389,681 - - 389,681
Fundraising 518,155 - - 518,155 331,692 - - 331,692
Total Supporting Services 1,121,657 — — 1,121,657 721,373 — — 721,373
Total expenses 4,258,630 - - 4,258,630 3,194,400 - - 3,194,400
Change in Net Assets 943,090 (68,567) 2,922,761 3,797,284 682,683 (1,533,770) 1,589,136 738,049
Net assets-beginning of year 1,772,279 1,409,061 1,589,136 4,770,476 1,089,596 2,942,831 - 4,032,427
Net Assets-End of Year $2,715,369 $1,340,494 $4,511,897 $8,567,760 $1,772,279 $1,409,061 $1,589,136 $4,770,476

The accompanying notes on Page 33 are an integral part of these financial statements.
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+l\e?osse -COGNDA'TSON,. INC.

STATEMENTS OF CASH FLOWS
YEARS ENDED DECEMBER 31,2004 AND 2003

Cash Flows from Operating Activities 2004 2003

Change in net assets $ 3,797,284 $ 738,049

Adjustments to reconcile change in net assets to
net cash (used) provided by operating activities:

Depreciation and amortization 86,377 48,249
Permanently restricted contributions (2,922,761) (1,589,136)
Contributed securities (486,289) (35,917)
Realized loss (gain) on securities 6,576 (1,807)
Unrealized gain on securities (286) -
Sub-total 480,901 (840,562)

Changes in operating assets and liabilities:

(Increase) decrease in assets:

University fees and other receivables (175,323) (98,864)
Pledges receivable (1,037,136) 794,301
Prepaid expenses and other assets (74,031) (11,261)

Increase in liabilities:

Accounts payable and accrued expenses 19,004 17,456
Deferred rent 226,092 18,119
Deferred income 123,332 60,000

Net Cash Used by Operating Activities (437,161) (60,811)

Cash Flows from Investing Activities

Purchase of investments - (227,964)
Proceeds from sale of investments 452,642 43,300
Purchase of property and equipment (265,261) (40,642)

Net Cash Provided (Used) by Investing Activities 187,381 (225,306)

Cash Flows from Financing Activities

Collections of permanently restricted contributions 1,916,026 9,050
Net Cash Provided by Financing Activities 1,916,026 9,050

Net increase (decrease) in cash and cash equivalents 1,666,246 (277,067)
Cash and cash equivalents-beginning of year 1,921,291 2,198,358
Cash and cash equivalents-end of year $ 3,587,537 $1,921,291

The accompanying notes on Page 33 are an integral part of these financial statements.




NOTES TO FINANCIAL STATEMENTS

(a) Temporarily restricted net assets are available for the following purposes as of

December 31,2004 and 2003:

2004 2003
Time and purpose restricted $ 1,340,494 $ 1,409,061
$ 1,340,494 $ 1,409,061

(b) Permanently restricted net assets of $4,511,897 and $1,589,136 as of
December 31, 2004 and 2003, respectively, is for the establishment of the
endowment fund in accordance with Posse’s agreement with the Sallie Mae
Fund. As of December 31, 2004 and 2003, the permanently restricted net assets

consist of the following:

2004 2003

Cash $ 1,897,719 $ 9,050
Investments 27,357 -
Pledges receivable 2,586,821 1,580,086
$ 4,511,897 $ 1,589,136

(c) Temporarily restricted-net assets resulting from contributions and other inflows
of assets subject to donor-imposed stipulations that either expire by the passage
of time or can be fulfilled and removed by actions of Posse pursuant to those
stipulations. When such stipulations end or are fulfilled, such temporarily restricted
net assets are reported in the statement of activities as net assets released from

restrictions.

For a copy of the audited financial statements, contact:
The Posse Foundation, Inc.
14 Wall Street, Suite 8A-60
New York, NY 10005
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